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Prepared by and Return to:
Southwest Florida Land, LLC
1651 Whitfield Avenue, Suite 200
Sarasota, FL. 34243

CERTIFICATE OF RECORDATION
ARTICLES OF INCORPORATION OF THE
INLETS AT RIVERDALE, INC.

AND
BY-LAWS OF THE INLETS AT RIVERDALE, INC.

THIS CERTIFICATE OF RECORDING is executed this 0’72“& day of &q ANQ 2022,
by SW Florida Land Investors, LLC, a Florida limited liability company.

RECITALS

WHEREAS, the Master Declaration of Covenants, Conditions, Restrictions and
Easements for The Inlets at Riverdale (the “Master Declaration”) was recorded in Official Records
Book 1428, Page 2960, et seq., in the Public Records of Manatee County, Florida, and has been
previously amended and supplemented;

WHEREAS, the original Articles of Incorporation of The Inlets at Riverdale, Inc. (the
“Articles of Incorporation™), attached here as Exhibit “A”, were submitted to the Florida Secretary
of State on January 28, 1994 by the first Board of Directors for the Inlets of Riverdale, Inc.;
however, they were not recorded in the Official Records of Manatee County, consistent with the
practices of homeowners associations at the time. Additionally, the Articles of Amendment to the
Articles of Incorporation of The Inlets at Riverdale, Inc., attached here as Exhibit “B”, were
submitted to the Florida Secretary of State on January 22, 2016, and were also not recorded in the
Official Records of Manatee County.

WHEREAS, the original By-Laws of The Inlets at Riverdale, Inc. (the “By-Laws™),
attached as Exhibit “C”, were adopted by the first Board of Directors for the Inlets of Riverdale,
Inc. on February 25, 1994; however, they were not recorded in the Official Records of Manatee
County, consistent with the practices of homeowners associations at the time. An Amendment to
the By-Laws was recorded on March 9, 1999, in the Official Records of Manatee County at Book
1587, Page 3592.

WHEREAS, on February 4, 2016, Camlin Home Corporation, a Florida Corporation,
assigned all of its rights, covenants and obligations as the Declarant to the Master Declaration to
SW Florida Land Investors, LLC (the “Successor Declarant™), as recorded in Official Records
Book 2606, Page 5386, et seq., in the Public Records of Manatee County, Florida.

NOW THEREFORE, in consideration of the foregoing recitals, the Successor Declarant
states as follows:

1. The foregoing recitals are true and correct and are incorporated herein by reference.

Page 1 of 2



Inst. Number: 202241086154 Page 2 of 31 Date: 7/1/2022 Time: 10:44 AM
Angelina "Angel" Colonneso Clerk of Courts, Manatee County, Florida

2. All record owners were intended to be bound by the Articles of Incorporation and the
By-Laws upon the purchase of each Lot within the Association.

3. Copies of the Articles of Incorporation and By-Laws were available to all record
owners from the Developer and Successor Developer upon the purchase of each Lot
within the Association.

4, Successor Developer hereby records the Articles of Incorporation and By-Laws to
place all owners on constructive notice of the restrictions therein.

5. All record owners hereby remain subject to the restrictions and obligations set forth in
the Articles of Incorporation and By-Laws.

IN WITNESS WHEREOF, the undersigned, being the Successor Declarant as stated in
the Master Declaration, has hereunto set its hand and seal on the 25 rch day of fmr\rg ,2022.

“Successor Declarant”
SW Florida Land Investors, LLC, a
Florida Limited Liability Company
Signed, sealed and delivered )
In the presence of: By: ’

/)«\,{M [ 7 Charlie Tokarz, Vice Presider?/ -
Va)

PrmtedN )uro\ C. Z\b&(

Pnntm ANB‘{

STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrupent was_ackngwledged before me, by means of &’physical presence or o
online notarization, this @MW day of gug 2022, by Charlie Tokarz, as Vice President, of SW
Florida Land Investors, LLC a Florida Limited Liability Company, on behalf of the corporation, who are
personally known to me or have produced ) y a identification.
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. . FILED

ARTICLES OF INCORPORATION
oF 9 JAN
THE INLETS AT RIVERDALE, INC. 28 PH 3: 20
A Corporation Not for Profit *SECRETARYOFST

3 . The undersigned hereby forms a corporation not for profit
H under Chapter 617, Florida Statutes and certifies as follows:

B ARTICLE I. NAME

The name of this c¢orporation shall be "The Inlets at
Riverdale, Inc." For convenience, the corporation shall herein be
referred to as the "Master Association."

[

ARTICLE II. PURPOSE ' '

2.1 Purpgse: The purpose for which the Master Assocliation is
organized is to provide an entity for the maintenance, preserva-
tion, management and control cof the Lots, Parcels, and -Common
Property located within The Inlets at Riverdale (hereafter "The
Inlets"), a planned community located in an unincorporated area of
Manatee County, Florida, same to be in accordance with the "Master
Declaration of Covenants, Conditions, Restrictions and Easements

[ R

i ()

8 for The 1Inlets 'at Riverdale," herein called the ‘'Master
Declaration,”" which 1s to be recorded in the Public Records of
Manatee County, Florida, -as same may be amended. The Master

Association shall have the further purpose of promoting the health,
safety and welfare of the Owners and occupants of The Inlets,
consistent with the Master Declaration, these Articles and the By-
laws of the Master Association of The Inlets. The Master
Association is not incorporated for the purpose of managing or
operating any condominium that may be a component community of The
Inlets nor shall it have the purpose or power of serving as a
condominium under Section 718, Florida Statutes.

ARTICLE IIXI. POWERS

R
{
]

3.1 Common Law and Statutory Powers: The Master Association
shall have all of the common law and statutory powers of a
corporation not for profit not in conflict with these Articles or
the Master Declaration, other than those powers expressly reserved
. by The Condominium Act to any condominium association operating a
i condominium within The Inlets or to the unit owners in such
E condominium.

i i—a "

! 3.2 Specific Powers: The Master Association shall have all of
: the powers and duties set forth in the Master Dbeclaration, as
- amended from time to time, except as validly limited by these
Articles and by said Master Declaration, and all of the powers and
duties reasonably necessary to own and operate the Common Property

of The Inlets pursuant to said Master Declaration and to perform

} the maintenance, administrative, managerial and other functions for
K " The Inlets as provided in said Master Declaration, as they may be

EXHIBIT

A

tabbies’
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amended from time to time, including but not 1limited to the

following:

(a)
(b)
(c)
(d)
(e)
()
(9)
(h)

(1)

(k)

(1)

To enforce the provisions of the Master Declaration,
these Articles and the By-laws of this Master Association
by appropriate means and carry out the obligations of the
Master Association under the Master Declaration.

To make and collect assessments against Members as Owners
of Lots and Parcels tc defray the cost of the Common
Expenses of The Inlets as provided in the Master
Declaration.

To use the proceeds of assessments in the exercise of its
powers and duties. ’

To accept, hold title to, own, purchase, acguire, reL
place, improve, manage, maintain and administer the use
of the Common Property of The Inlets in accordance with
the Master Declaration.

To purchase insurance upbn the Common Property and for
the protection of the Master Association and its Members.

To reconstruct the improvements of the Common Property
after casualties and further to iImprove <the Common
Property in accordance with the Master Declaration.

To adopt and amend reasonable rules and regulations
respecting the use of the Common Property in accordance
with the Master Declaration. ' '

To enforce by legal means the provisions of -the Master
Declaration, the By-laws of the Master Association, and
regulations duly adopted by the Master Association.

To furnish or otherwise provide for private security,
fire protection or such other services as the Board in
its discretion determines necessary or appropriate.

To pay any real and personal taxes and other charges
assessed against the Common Property unless same are
separately assessed to the Owners.

To obtain all required utility and other services for the
Common Property.

To maintain architectural control over The Inlets by the
eXercise of Architectural Review in accordance with the
Master Declaration.
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(m)

(n)

(o)

{p)

(q)

(r)

(s)

(t)

To establish, maintain, repair, replace, manage and
administer Community Service System for the common use,
benefit and enjoyment of the Owners and residents of The
Inlets in accordance with the Master Declaration.

To negotiate and contract for such materials and services
for the benefit of all or any part of the Lot Owners who
may subscribe to or elect to accept such materials or
services as agent on behalf thereof, in accocrdance with
the Master Declaration, and to negotiate and contract for
such materials and services as agent for and on behalf of
those neighborhood associations as may be reguested and
agreed to by such organizations, including, but not
limited to, the operation and maintenance of any one or
more Community Service Systems.

To borrow money and to pledge assetes of the Master
Assoclation as security therefor pursuant to the Master
Declaration.

To establish a special tax district, if necessary, for
the performance of all or a part of the maintenance or
other functions provided by the Master Declaration as the
responsibility of the Master Association.

To employ pefsonnel for reasonable compensation to
perform the services required for the proper carrying out
of the Master Association responsibilities. :

To repair and maintain such parts of The Inlets as may be
provided in the Master Declaration.

To exercise such further authority as may be reasonably
necessary to carry out each and every one of the obliga-
tions of the Master Association set forth in the Master
Declaration, these Articles or the By-laws, including any
right or power reasonably to be inferred from the
existence of any other right, power, duty, or obligation
given to the Master Association, or reasonably necessary
to effectuate its obligation wunder the Master
Declaration.

To the extent required by the Master Declaration, to
operate and maintain a stormwater management system and
a stormwater discharge facility as exempted or permitted
by the Southwest Florida water Management District.
Should this Master Assoclation be dissolved, any
stormwater management system and discharge facility shall
be maintained by an entity approved by the Southwest
Florida Water Management District.
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(u) To exercise such further authority as may be reasonably
necessary to carry out each and every of the obligatior
of the Master Association set forth in the Maste.
Declaration, provided such authority is pot expressly
reserved to a condominium association or the owners of
units in such condominium located within The Inlets by
the Condominium Act.

(v) To enter into one or more contracts for the management of
the Master Association, the Common Property and any part
thereof.

(w) To enforce by legal means the provisions of development
documents, or the obligation of Neighborhood Associations
to so enforce such documents.

3.3 Assets Held in Trust: All funds and the title of alf
properties acguired by the Master Association and the proceeds
thereof shall be held in trust for the Members, in accordance with
the Provisions of the Master Declaration, these Articles and the
By-Laws of the Master Association.

3.4 Limitation on Exercise of Power: The powers of the Master
Association shall be subject to and shall be exercised in accor-
dance with the provisions of thée laws of the State of Florida, the
Master Declaration, these Articles and the By-laws of the Master
Association.

ARTICLE IV, MEMBERS

4.1 Members: The Members of the Master Association shall
consist of the Declarant, Nordic of Florida Development, Inc., a
Florida corporation, as the Declarant Member, until such time as
the Declarant Membership is terminated and converted to Regular
Membership as provided by the terms of the Master Declaration and
all of the record Owners of Lots or Parcels in The Inlets subject
to the Master Declaration and operated hereby.

4.2 Change of Membership: Change of membership in the Master
Association shall be established by the recording in the Public
Records of Manatee County, Florida, of a deed or other instrument
establishing a change of record title to a Lot or Parcel in The
Inlets. The Owner designated in such instrument shall there upon
become a Member of the Master Association and the membership of the
prior Owner shall thereupon be terminated, as provided in the By-
laws. .

4.3 Limitation on a Transfer of Shares or Assets: The share
of a Member in the funds and assets of the Master Association
cannot be assigned, hypothecated or transferred in any manner,
except as an appurtenance to the Member’s Lot or Parcel.

4
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4.4 Voting: The Owners of each Lot or Parcel in The Inlets
shall be collectively entitled to one (1) vote for each Lot and one
(1) vote for each Index Point assigned to each Parcel as provided
in the Master Declaration; provided, however, that the Declarant
shall, during development, be entitled to the number of wvotes
provided in the Master Declaration.. The manner of exercising
voting rights shall be determined by the Master Declaration and
Bylaws of the Master Association. Owners owning more than one Lot
or Parcel shall be entitled to separate vote for each Lot or Parcel
owned. Voting rights shall be subject toc such provisions for
delegation thereof and the granting of irrevocable proxies as may
be provided in the Master Declaration and the By-laws.

ARTICLE V. DIRECTORS

5.1 Board of Directors: The affairs of the Master Association
shall be managed by a Board consisting of such number of Members ag
may be determined from time to time in accordance with the Master
Declaration and the By-laws. In no event shall the Board consist
of fewer than three (3) Directors. Directors need not be Members
of the Master Association except as otherwise provided.

5.2 Election of Directors: Directors of the Master
Association shall be elected at the annual meeting of the Members,

in the manner provided by the By-laws. Directors may be removed,
-and vacancies on the Board shall be filled in the manner provided

by the By-laws.

5.3 First Board of Directors: The names and addresses of the
initial Board of Directors, who have been selected by the Declarant .
and who shall serve until their successors are elected and have
gualified, or until they resign or are removed, are as follows:

Richard B. Bishop 3763 Glen Oaks Manor Drive
Sarasota, FL 34232

Arlene Bishop 3763 Glen Oaks Manor Drive
Sarasota, FL 34232

Kenneth Keating c/o Medallion Homes
5310 72nd Street East
Bradenton, FL 34203

The initial Directors designated by Nordic of Florida Development,
Inc., a Florida corporation, the Declarant namwed in the Master
Declaration, and any Directors subsequently designated or appointed
or elected by Declarant in accordance with the terms of the Master
Declaration, need not be Members of the Master Association.
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VI. OFFICERS
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against all expenses and liabilities,
& reasonably incurred by, or imposed upon him in connection with any
ik proceeding or the settlement of any proceeding to which he may be
a party, or in which he may become involved by reason of his being
or having been a Director or officer of the Master Association,
whether or not he is & Director or officer at the time such
expenses are incurred, except when  the Director or officer is
adjudged guilty of willful and wanton misfeasance or malfeasance in
provided that in the event of a
settlement, the indemnification shall apply only when the Board
approves such settlement and reimbursement as being fox the best
interests of the Master Association.
indemnification shall be in addition to and not exclusive of all
other rights to which such Director or officer may be entitled.

the performance of his duties;

6.1 Officers: The affairs of the Master Association shall be
administered by a President, Vice President, Secretary, Treasurer
and such other officers as may from time to time be created by the
Board as permitted by the By-laws.
the Board at its first meeting following the annual meeting of the
Master Association and shall serve at the pleasure of the Board.
Offices may be combined as provided in the By-laws.
T addresses of the officers who shall serve until their successors

are designated by the Board are as follows:

Officers shall be elected by

The names and

President: Richard B. Bishop
. 3763 Glen Oaks Manor Drive
- Sarasota, FL 34232
Vice President: Kenneth Keating
4420 4th Avenue East
Bradenton, FL 34208
»
b Secretary: Arlene Bishop
3763 Glen Oaks Manor Drive
P Sarasota, FL 34232
E Treasurer: Arlene Bishop :
3763 Glen Oaks Manor Drive
;5 Sarasota, FL 34232
- " ARTICLE VII. INDEMNIFICATION
A
ﬁ _ 7.1 Indemnification: Every director and every officer of the
Master Association shall be indemnified by the Master Association

including legal fees,

The foregoing right of

7.2 Insurance: The Board of the Master Association may
-3 purchase liability insurance to insure all Directors, officers or
, agents, past and present, against all expenses and liabilities as
£ set forth above. The premiums for such insurance shall be paid by
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the Members of the Master Association as part of the common
expenses. .

ARTICLE VIII. BY-LAWS

8.1 By-lLaws: The first By-laws of the Master Association
shall be adopted by the Board and may be altered, amended or
rescinded by a majority of the Board, except as otherwise may be
provided by the By-laws and the Master Declaration.

ARTICLE IX. _AMENDMENTS

9.1 Amendments: These Articles may be altered, amended or
modified upon the affirmative vote of the Members holding a
majority of the total number of votes of all Regular Members and,
prior to the Turnover Date, the written consent of the Declarant.|
Amendments may be proposed by the Declarant so long as it is a
Declarant Member by resolution of the Board, or by the Regular
Members entitled to case not less than ten percent (10.0%) of the
total, votes of the Regular Membership at the time the Amendment is
proposed provided, however, that no such proposed Amendment shall
be put to a vote of the Regular Members prior to the Turnover Date
except with the consent of the Declarant. For such purposes, the
Owner of a Parcel shall be deemed to have that number of vctes
equal to the Index Polints assigned to the Parcel. Provided,
however, that no amendment affecting +the Declarant, or its
successors or assigns as the Declarant of The Inlets, as defined in
the Master Declaration, shall be effective without the prior
written consernt of the Declarant, its successors or assigns as such
Declarant. Provided, further that no amendment shall make any
change in the gualification for membership nor the voting rights of
Members without the approval of all Members. No amendment shall be
made which 1is in conflict with Master Declaration, or which
discriminates against any Neighborhood Association, the commercial
property of The Inlets or any class of Owners of Lots or Parcels.
Anything contained herein to the contrary notwithstanding, Quring
the period of Declarant Membership status, as defined in the Master
Declaration, the Declarant may amend these Articles without the
necessity of vote by the Regular Members.

ARTICLE X, EXISTENCE

The term of the Master Association shall be perpetual.

ARTICLE XI. INCORPORATOR

The name and address of the incorporator executing these
Articles is as follows:

Richard B. Bishop
3763 Glen Oaks Manor Drive
Sarasota, FL 34232

7
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ARTICLE XII. REGISTERED AGENT

The Master Association hereby appoints CURTIS D. HAMLIN, whos
mailing address 1s 1205 Manatee Avenue West, Bradenton, Florida
34205, as its Registered Agent and Resident Agent under the laws of
Florida. By affixing his signature hereto, CURTIS D. HAMLIN does
hereby accept said designation and appointment, and the registered
office of the Master Association shall be at 1205 Manatee Avenue

West, Bradenton, Florida 34205.

ARTICLE XIII. DEFINITIONS

13.1 Terms used herein and in the Bylaws shall have the
definitions and wmeanings thereof set forth in the Master
Declaration, unless the context shall otherwise require.

IN WITNESS WHEREOF, the Subscriber has caused this document té
be executed in his name thls 24th day of January , 1994.

A 15

Richard B. Blsh

STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this 2t
day of JANUATY , 1994, by Richard B. Bishop. He is
personally known to me. ’

(8

NGTary Public, Sgate of Florida

ARG, OFFICIAL SEAL Linda L. Jones ’

! MAT ¢ éﬁﬁ&;é:iﬁ”“ (Type or Print Notary Name Here)
My Cox %xﬂé}fﬁﬁ ieg7

-'-Z?:ﬁo{;,gﬁff Comm. No. CC 2B7635

ACCEPTANCE BY REGISTERED AGENT

The undersigned, CURTIS D. HAMLIN, hereby accepts designation
as Registered Agent and Resident Agent of the foreg01ng corpora-

tion.

pated this 2922 day of Tz erang ., 1994.

&ZZ
Curtis D. Hamlin, Registered
Agent
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l ) ARTICLES OF AMENDMENT
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CLES OF INCORPORATION B =
OF e
THE INLETS AT RIVERDALE, INC, 2w
(Documant Number N94000000573) w3 5 'l:"'...
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o o MM
, Pursuant to Section 617 1006, Florida Statutes, this corporation adopts. the o O3
following Articles of Amendment o its Articles of Incorporation: g = w
=
i 1, The existing Articla llf, Sec 3.2 Specific Powers. s deleted, In its entlrety and & @
new Sec. 3.2 Specific Powsrs is inserted which shall read as follows:
| 3.2 Speclfic Powers: The Master Association shall have all of the powers and
' duties set forth in the Master Declaration, as amended from time to tims, except as validly
{ . limited by these Articles and by said Master Declaration, and all of the powers and duties
reasaonably necessary to own and operate the Common Property of The Inlets pursuant
to sald Master Declaration and to perform the maintenance, administrative, managerial
and other functions for The Inlets as provided in said Master Daclaration, as they may be
amended from time to time, Including but not limited to the following:
(a)  To enforce the provisions of the Master Declaration, these Articles and the
By-laws of this Master Assosiation by appropriate means and carry out the
obligations of the Master Assaociation under the Master Declaration.
(b)  To make and collect assessments against Members as Owners of Lots and
Parcels to defray the cost of the Common Expenses of The Inlsts as
provided in the Master Declaration.
{c)  Touse the proceeds of assessments in the exercise of its powers and
duties.
(d) Toaccept, hold title to, own, purchase, acquire, replace, Improve, manage,
malniain and administer the use of the Common Property of The inlets in
accordance with the Master Declaration.
(¢} To purchase insurance upon the Common Property and for the protaction
of the Master Association and its Members.
Curlis D. Hamlin, Esq.
Fia. Ber No. 0237922
Parges, Hamiin, Knowles & Hawk, P.A.
( 1206 Manatee Avenue West
Bradenton, Florida 34205 )
(941)748-3770 Audit No.
! y nisooootesss > fj  EXHIBIT

tabbles’

B




Inst. Number: 202241086154 Page 12 of 31 Date: 7/1/2022 Time: 10:44 AM
Angelina "Angel" Colonneso Clerk of Courts, Manatee County, Florida

4)

Jan. 22, 2016 2:24PM  forges Hamlin Knowles & Havk No. 1752 P

0

(k)
{0

{m)

("

(0)

H16000018646 3

Audit No.

To raconstruct the improvements of the Common Property after casualties
and further to improve the Common Property In accordance with the Master
Daclaration.

To adopt und amend reasonable rules and regulations respecting the use
of the Common Property in accordance with the Master Dadlaration.

To enforce by legal means the provisions of the Master Declaration, the By-
laws of the Master Association, and regulations duly adopted by the Master

Association.

To furnish or atherwise provide for private security, fira protection or-such
other services as the Board in its discretion determines necessary or
appropriate.

Ta pay any real and personal taxes and other charges assessed agamnst
the Gomimon Property unless same are separatsly assessed to the Owners.

To obialn all required utllity and other services for the Common Property.

To maintain architectural contral over The Inlets by the exercise of
Architectural Review in accordance with the Master Declaration.

To establish, maintain, repair, replace, manage ard administer Community
Service System for the common use, beneflt and enjoyment of the Owners
and residents of The Inlats in accordance with the Master Daclaration.

Ta negotiate and contract for such matsrials and sarvicas for tha benefit of
all or any part of the Lot Owners who may subscribe to or elscl to accept
such materials or services as agent on behalf thereof, in accordance with
the Master Declaration, and to negotiate and contract for such malerials and
servicas as agent for and on behalf of those neighborhood assaciations as
may be requested and agreed ta by such arganizations, Including, but not
limited ta, the operation and maintenance of any one or mora Community
Service Systems,

To borrow money and to pledge assets of the Master Asscciation as
security therefor pursuant to the Master Declaration.

Curtis D. Hamlin, Esq.

Fla, Bar No. 0237822

Porges, Hamlin, Knowles & Hawk, P.A.
1205 Manatee Avenue West
Bradenton, Florida 34205

(941)748-3770

3

Audil No.

H16000018646 3.
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{p) To establish a special tax district, if necessary, for the performance of all or
a part of the maintenance or other functions provided by the Master
Declaratlon as the responsibllity of the Master Assoclation.

(@) To employ personnel for reasonable compensation to perform the services
required for the proper carrying out of the Masler Association
responsibillties.

(Y  To repair and maintain such parts of The Inlets as may be provided in the
Master Declaration.

{s)  To exercise such further authority as may be reasonably necessary to carry
out each and every one of the obligations of the Master Association set forth
in the Master Declaratian, these Articles or the Bydaws, including any right
or power reasonably to be inferred from the existence of any other right,
power, duly, or abligation givgn to the Master Association, or reasonably
necessary to effectuate its obligatlon under the Master Declaration.

] To the extent required by the Master Declaration, to operate and maintain
a stommwater management system and a stormwater discharge facliity as
exempted or permitted by the Southwest Fiorida Water Management
District. Should this Master Association be dissalved, any stormwater
management system and discharge facility shall be maintained by an entity
apgproved by the Soutnwest Florida Water Management District.

(v}  To exercise such further authority as may be reasonably necessary to carry
oul each and every of the obligations of the Master Assoclation set forth in
the Master Daclaration, provided such authority is not expressly reserved
to a condominium association or the owners of units in such condominium
located within The Inlets by the Condominium Act.

(v)  To enter into ong or more contracts for the management of the Master
Assoclation, the Cammon Property and any part thereof.

(w) To enforce by legal means the provisions of develcpment documents, or
the obligation of Neighborhood Associations to so enforce such documents.

2. The foregoing amendment is made to eorrect pravisions of Sec. 3.2 that were
inadvertently omitted when the Articles of Incorporation were initially flled and is made

Curlis D. Hamlin, Esq.

Fla. Bar No. 0237822

Porges, Hamlin, Knowles & Hawk, PA.
1205 Manatee Aventie West
Bradenton, Florida 34205

(941)748-3770 ; Audt No.

H16000018646 3"
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without a vote of the members of the corporation pursuant to the authority set forth in the
Jast sentence of Sec. 9.1 of the Articles and the undersigned confirms that the Daclarant
Membershlp status, as defined in the Master Declaration referenced in the Arlicles of
Incorporation of the Corporation, has not been terminated as of the date of the filing of
these Articles of Amendment.

IN WITNESS WHEREOF, | have signed these Articles of Amendment to the
Adicles of Incorporation, as an authorized representative of the corporation and
acknowledge them to be my act this 22_ of January, 2016.

Kenneth D. Keating, as\ts Vice|President

s o

Curtis D. Hamlin, Esq.

Fla. Bar No, 0237922

Porges, Hamlin, Knowles & Hawk, P.A.
( 1205 Manates Avenue West

Bradenton, Florlida 34205

| (841)748-3770 Autit No.

| © H16000018646 3
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BY-LAWS
OF
THE INLETS AT RIVERDALE, INC.

A Corporation Not for Profit

o ARTICLE I. IDENTIFICATION

1.1 JIdentity: These are the By-Laws of The Inlets at
Riverdale, Inc., a corporation not for profit organized and
existing under the laws of Florida, hereinafter called "Master

o Association."

3

1.2 Purpose: The Master Association has been organized for
the purpose of perpetuating the maintenance of, preserving,l
managing and exercising architectural control over the Lots,
Parcels, and Common Property within The Inlets at Riverdale ("The
Inlets"), a planned development located within the unincorporated
area of Manatee County, Florida in accordance with the Master
Declaration of Covenants, Conditions, Restrictions and Easements
for The 1Inlets at Riverdale, herein called the "Master -
Declaration," and to promote the health, safety and welfare of the.
Owners and occupants of The Inlets.

1.3 Office: The office of the Master Association shall be at
1205 Manatee Avenue West, Bradenton, Florida, 34205, until
otherwise changed by the Board.

v

; 1.4 Fiscal Year: The fiscal year of the Master Association
shall be the calendar year.

1.5 Seal: The seal of the corporation shall bear the name of
the corporation, the word "Florida," the woxds "corporation ncot for
profit," and the year of incorporation.

ARTICLE II. MEMBERS

2.1 Qualification: The Members of the Master Association
3 shall consist of the Declarant, Nordic of Florida Development,

Inc., a Florida corporation, and all of the record Owners of Lots
or Parcels in The 1Inlets which are subject to the Master
“ Declaration, in accordance with the Master Declaration until such
i time as the Declarant Membership is terminated and converted to
Regular Membership as provided by ¢the terms of the Master
Declaration.

2.2 Change of Membership: Change of membership in the Master
Association shall be established by recording in the Public
s Records of Manatee County, Florida, a deed or other instrument
‘ establishing a change in record title to a Lot or Parcel. Upon the
- happening of such event, the Owner established by such instrument
: shall thereupon become a Member of the Master Association, and the

EXHIBIT
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membership of the prior Owner shall be terminated. The Master
Association may establish reasonable rules and regulations for the
provision to it of appropriate notice and evidence of such chang.
of ownership, including, but not limited to, delivery to the Master
Association of a. copy of such instrument. Until appropriate
evidence of such change of ownership as may be reasonably required
S by the Master Association 1is furnished to 1it, the Master
Association may rely upon its record of Members.

2.3 Multiple Owners: When a Lot or Parcel is owned by more
than one person, whether as co-tenants, joint tenants, tenants by
the entirety or otherwise, each Owner shall be a Member of the
Master Association by virtue of being a record Owner of an interest
in a Lot or Parcel. Lessees of Lots or Parcels shall not be
Members. All matters of voting shall, however, be determined as
provided in Article III.

‘ {

2.4 Restraint Upon Assignment of Membership, Shares and

Assets: The membership of an Owner, and the share of a Member in

the funds and assets of the Master Association shall not be

assigned, hypothecated or transferred in any manner except as an
appurtenant to his Lot or Parcel.

| S—

=2

2.5 Evidence of Membership: There shall be no stock or
A . membership certificates in the Master Association. Membership
shall be determined by approved ownership as herein provided.

ARTICLE ITII. _VOTING

;Q:v— ’

3.1 YVoting Rights: The Regular Member or Members who are the
g record Owners of each Lot or Parcel in the Inlets shall be
f collectively entitled to one (1) vote for each Index Point assigned
to each Lot or Parcel as provided in the Master Declaration and the
Articles. A vote may not be divided. The number of wvotes that
the Declarant Member is entitled to cagst shall be as specified in
the Master Declaration and shall be decreased from time to time as
provided in the Master Declaration until such time as the Declarant
Member shall be deemed a Regular Member.

»ep\;;iii

3.2 Voting Procedure: The single or multiple Owners of each
Lot or Parcel who are Regular Members shall have one vote for each
Index Point assigned to each Lot or Parcel owned and the Declarant
Member shall have the number of votes provided for in the Master
Declaration. All determination of requisite majorities and quorums
for '‘all purposes under the Master Declaration, the Articles and
these By-Laws shall be made by reference to the number of votes of
the Regular Members entitled to vote, plus the number of votes, if
any, to which the Declarant Member is entitled to vote. Decisions
of the Master Association shall be made by a majority of the votes
entitled to be cast by Members represented at a meeting at which a
quorum is present, unless a greater percentage is required by the
Master Declaration, the Articles, or these By-Laws.

o A EE

i-’:m
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3.3 Quorum: A quorum shall exist when the Members represent-
ing a majority of all votes are present, either in person, by
designated voting representative or by proxy.

3.4 Designation of Voting Representative: The right to cast
the vote attributable to each Lot or Parcel owned shall be
determined by a certificate filed with the Master Association,
signed by all Owners of the Lot or Parcel. If no such certificate
is filed, the presiding officer at any meeting may make such
rulings as may be reasonable to the allocation of the wvote(s)
attributable to a Lot or Parcel among multiple Owners, or the right
of a representative of a corporate, partnership or similar Owner to
vote, provided that such rulings are uniformly applied and remain
always subject to appeal to the vote of the full membership. The
right to cast the vote is further limited to the provisions of this
section:

(a) Single Owner: If the Lot or Parcel is owned by one
natural person, that person shall be entitled to cast the
votes for his Lot or Parcel. :

(b) Multiple Owners: 1If a Lot or Parcel is owned by more
than one person, either as co-tenants or joint tenants,
the person(s) entitled to cast the votes for the Lot or
Parcel and the number of votes each person is entitled to
cast shall be designated by a certificate signed. by all
of the record Owners and filed with the Secretary of the
Master Association.

(c) Corporations: If a Lot or Parcel is owned by a corpora-
tion, the officers or employees thereof entitled to cast
the votes for the Lot or Parcel and the numbexr of votes
each person is entitled to cast shall be designated by a
certificate executed by an executive officer of the
corporation angd attested by the Secretary or an Assistant
Secretary, and filed with the Secretary of the Master
Association.

(d) Partnership: If a Lot or Parcel is owned by a general or
limited partnership, the general partner(s) entitled to
cast the votes for the Lot or Parcel and the number of
votes each person is entitled to cast shall be designated
by a certificate executed by all general partners and
filed with the Secretary of the Master Association.

{e) Trustees: If a Lot or Parcel is owned by a trustee or
trustees, such trustee or trustees shall be entitled to
cast the votes for the Lot or Parcel. Multiple trustees
shall designate a single trustee, or a beneficiary
entitled to possession, and a single trustee may likewise
designate such beneficiary as the person entitled to cast
the votes for the Lot or Parcel by a certificate executed

3
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by all trustees and filed with the Secretary of the
Master Association.

Estates and Guardianships: If a Lot or Parcel is subject
to administration by a duly authorized and acting
Personal Representative or Guardian of the property, then
such Personal Representative or Guardian shall be en-
titled to cast the votes for such Lot or Parcel upon

~filing with the Secretary of the Master Association a

current certified copy of his Letters of Administration
or Guardianship.

Ténants by the Entirety: If a Lot or Parcel is owned by
a husband and wife as tenants by the entirety, they may

"designate the voting member(s) in the same manner as

other multiple Owners. If no certificate designating a
voting Member is on file with the Master Association, and
only one of the husband and wife is present at a meeting,
he or she may cast the votes for their Lot(s) or
Parcel (s) without the concurrence of the other Owner.

Certificate: Whenever a certificate designating a voting

representative is permitted or required, such certificate
shall, once filed, be valid until revoked. If a certi-
ficate is not filed, the Lot or Parcel shall not be
counted 1in determining a quorum, unless all Owners
regquired to execute such certificate are present, in
person or by proxy, and such Lot or Parcel Owners shal

lose their vote on any particular matter unless the_

concur on the manner in which the wvote of the Lot or
Parcel is to be cast on that matter. '

Limitation: If there has been a change in ownership of

a Lot or Parcel, until such change has been approved by
the Master Association as required by the Master
Declaration, the vote attributable to such Lot or pParcel
shall not be counted for any purpose.

3.5 Approval or Disapproval of Matters: Whenever the decision

of any Lot or Parcel Owner is required upon any matter, whether or
not the subject of an Master Association meeting, such decision
shall be expressed by the same person who would cast the vote of
such Owner if at an Master Association meeting, unless the joinder
of record Owners is specifically required by the Master Declaration’
or these By-Laws.

"3.6 Proxies: Except for the election of members of the Board
of Directors, votes may be cast in person or by limited proxy. A
proxy shall be in writing and signed by the designated voting
representative(s), or the Owner, if no voting representative(s)
have been designated. Except as permitted by applicable statutes,
a general proxy shall not be used. A proxy shall be valid only for

4
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the particular meeting designated in the proxy, and must be filed
with the Secretary of the Master Association before the appointed
time of the meeting or any adjournments thereof. A properly
executed and delivered proxy may be revoked by a writing delivered
to the Secretary prior to the appointed time of the meeting or any
adjournments therxeof, or by the attendance in person of the persons
executing said proxy at any meeting or adjournment thereof. In no
event shall a proxy be valid for a period longer than ninety (90)
days after the date of the first meeting for which it was given.

3.7 Method of Voting: Subject to the provisions of the Master
Declaration and applicable statutes, voting may be by roll call,
voice vote or by written ballot; provided that whenever written
approval is redquired by the Master Declaration, or whenever any
amendment to the Master Declaration is proposed, or when any
pborrowing of funds, pledge, or other disposition ¢f Common Property
or asset is proposed, the voting shall be by written ballot.
Routine matters such as approval of minutes, adjournment,
acceptance of reports, parliamentary guestions and social business
may be determined by "yeas" and "nays," provided, that any twenty-
five (25) voting Members, or the chairman, may require a roll call
vote.

ARTICLE IV. MEETINGS OF MEMBERS

4.1 Annual Meeting: The annual meetings of the Members shall
be held during the month of November of each year on a day and at
a time determined by the Board; provided that notice pursuant to
Section 4.3 is given at least thirty (30) days prior to the date
set for the annual meeting. The annual meeting shall be for the
purpose of electing Directors, and transacting any other business
authorized to be transacted by the Members.

4.2 Special Meetings: Special meetings of the Members shall
be held whenever called by the President, or Vice President, or by
a majority of the Board, and must be called by such officers upon
receipt of a written request from voting Members entitled to cast
votes for not fewer than ten percent (10%) of the total number of
votes.

4.3 Notice of Meeting: Reasonable notice of all meetings of
the Members, stating the time, place and the objects for which the
meeting is called, shall be given by any officer unless waived in
writing. All such notices shall be given in writing to each
Neighborhood Association, at the address of such Association as it
appears on the books of this Mater Association, or as such
Association may have otherwise directed in writing, and shall be
mailed or delivered not fewer than ten (10) days, nor more than
thirty (30) days, prior to the date of the meeting. The notice for
any meeting at which Assessments against Lot or Parcel Owners are
to be considered shall advise of the nature of such Assessments and
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that such Assessments will be considered. Notice of meetings may
be wailved in writing before, during or after meetings.

4.4 Place: Meetings of the Master Association Members shall
be held at such place as the Board may designate in the Notice of
Meeting.

4.5 Adjournments: If any meeting of Members cannot be
organized because a gquorum has not attended, the Members who are
present, either in person or by proxy, may adjourn the meeting from
time to time until a quorum is present.

4.6 Order of Business: The order of business at annual
meetings, and as far as practical at all special meetings, shall
be: ' :

(a) Election of Chairman of the meeting (if necessary). i
(b) calling of the roll and certifying of the proxies.
(c) Proof of notice of the meeting or waiver of notice.
(d) Reading and disposal of any unapproved minutes.

(e) Reports of officers.

(f) Reports of committees.

(g) Election of Directors.

(h) Unfinished business.

(i) New business.

(3) Announcements.

(k) Adjournment.

4.7 Action Without Meeting: Whenever the affirmative vote ¢
approval of the Members is required or permitted by the Master
Declaration or these By-Laws such action may be taken without a
meeting if Members entitled to cast not fewer than the minimum
number of votes necessary to authorize such action if such meeting
were held and all members entitled to vote on such action were
present and voted, shall agree in writing that such action be taken
and waive the necessity of such meeting. Provided, however, that
if a greater percentage approval is required, then not less than
such percentage must so agree in writing. Provided further that
the Master Declaration, Articles and these By-Laws may not be
amended without a meeting. Notice of the action so taken shall be
given in writing to all Members who did not approve such action in
writing within twenty (20) days of such approval.

4.8 Proviso: Provided, however, that until the Declarant has
terminated its control of the Master Association and its affairs in
accordance with the Master Declaration, the proceedings of zall
meetings of the Members of the Master Association shall have no
effect unless approved by the Board, except for any rights of the
Regular Members to elect Directors.
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ARTICLE V. DIRECTORS

5.1 Number: The affairs of the Master Associlation shall be
managed by a Board of not less than three (3) nor more than five
(5) Directors, the exact number to be determined by the Members
from time to time as provided in the Master Declaration. Until the
number of directors is increased as otherwise provided by the
Master Declaration, there shall be three (3) Directors.

5.2. Election of Directors. The election of Directors shall
be conducted in the following manner:

(a) Election of Directors shall be held at the annual meeting
of the Members. A nominating committee of not less than
three (3) nor more than five (5) Members may be appointed
by the Board not less than thirty (30) days prior to the
annual meeting of the Members. The nominating committee
shall nominate at least ¢ne (1) person for each Director-
ship. Other nominations may be made from the floor, and
nominations for additional directorships, if any, created
at the meeting shall be made from the floor.

(b) The election of directors shall be by ballots, and by a

o plurality of the votes cast, each person voting being

entitled to cast his votes for each of as many nominees

as there are vacancies to be filled. Proxies may not be

used for casting ballots in an election of directors.
There shall be no cumulative voting.

{c) Any Director may bpbe recalled and removed from office,
with or without cause, by the vote or agreement in
writing by a majority of votes entitled to be cast by all
Members, including the Declarant. A special meeting of
the Master Association Members to recall a member or
members of the Board may be called by ten percent (10%)
of the Members giving notice of the meeting as required
for a meeting of Master Association Members, and the
notice shall state the purpose of the meeting. The
vacancy in the Board so created shall be filled by vote
of the Members of the Master Association at the same
meeting subject to the rights of the Declarant provided
by Paragraph 5.2(d) below.

(d) The Declarant shall be vested with the power to designate
the Board, the members of which need not be Owners of
Lots in The Inlets until such time as Declarant Member-
ship ceases as provided in the Master Declaration. A
director designated by the Declarant may be remcoved upon
the election of the Declarant and a replacement
designated by the Declarant. The initial Board shall
serve until the first election of Directors unless
earlier removed by the Declarant. Any vacancies

7
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occurring prior to the first election shall be filled by
the remaining Directors.

(e) When Declarant membership terminates and the Declarant
Member is deemed to be a Regular Member pursuant to
Section 3.2 of the Master Declaration, then the Declarant
shall call a special meeting within sixty (60) days after
such date. Such meeting shall be called on not fewer
than thirty (30) nor more than forty (40) days notice.
At such special meeting, all Regular Members shall elect
a Board of Directors, to serve until the annual meeting
date that is not fewer than eighteen (18) months
following such election. Thereafter, Directors shall be
elected annually at the annual meeting.

(f) Declarant may waive its right to elect any one or more
Directors, which waiver shall apply only to the specific'
election at which the waiver is made. If Declarant does
waive such right, the Regular Members shall elect the
Board member or members who would otherwise have been
elected or designated by Declarant.

5.3 Term: The term of each Director’s service shall extend to
the next annual meeting of the Members and thereafter until his
successor 1s duly elected and qualified, or until he is removed in
the manner elsewhere provided. - :

5.4 Qualifications: Directors may, but need not, be Member
of the Master Association; provided, however, that any Directc
elected or designated by Declarant pursuant to the Master
Declaration, the Articles, and these By-Laws need not be Members.
An officer of any corporate owner and a general partner of any
partnership owner shall be deemed Members for the purposes of
gualifying for election to the Board.

5.5 Vacancies: Except as otherwise provided herein, if the
office of any Director becomes vacant, whether by reason of death,
resignation, retirement, disgqualification, incapacity or otherwise,
a majority of the remaining Directors shall select a successor, who

"shall hold the office for the unexpired term of Director he is

replacing. Vacancies following removal of office pursuant to
Section 5.2(c) shall be filled as therein provided. Any vacancy in
the Board occurring during the time that the Declarant Member and
Regular Members share authority to elect and designate Directors
shall be filled in the manner in which the Director who has vacated
his office was originally elected or designated; i.e., if elected
by Regular Members, the vacancy shall be filled by special election
by Regular Members and if designated or elected by Declarant, then
Declarant shall select and designate a person to £il1l such vacancy.

5.6 Disqualification and Resignation: Any Director may resign
at any time by sending written notice to the Secretary of the
Master  Association. Such resignation shall take effect up~~

8
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receipt by the Secretary, unless otherwise specified in the
resignation. Any Director who is a Member of the Master
Association shall be deemed to have resigned if he transfers his
Lot so that he ceases to be a Member of the Master Association.
After the Declarant has transferred control of the Master
Association pursuant to the Master Declaration, more than three (3)
consecutive unexcused absences from regular Board meetings shall be
deemed a resignation, which shall be effective upon acceptance by
the Board.

5.7 Voting: All voting for the election of Directors shall be
by Lot as provided in Article III hereof.

5.8 Qrganizational Meeting: The organizational meeting of a
newly elected Board shall be held within twenty (20) days of its
election, at such place and time as shall be fixed by the Directors
at the meeting at which they were elected, and no further notice o
the organization meeting shall be necessary.

5.9 Regular Meetings: The Board may, from time to time,
establish a schedule of regular meetings to be held at such time

" and place as the Board may designate. Any regular scheduled

meetings may be dispensed with upon written concurrence of not less
than fifty-one percent. (51%) of the members of the Board.

5.10 Special Meetings: Special Meetings of the Directors may
be called by the President and must be called by the Secretary or
an Assistant Secretary at the reguest of not less than twenty
percent (20%) of the members ¢of the Board.

5.11 Notice: Notice of each regular or special meeting shall
be given to each Director personally or by mail, telephone or
telegraph at least three (3) days prior to the meeting date. All
notices shall state the time and place of the meeting, and if a
special meeting, the purposes therecf. Any Director may waive
notice of a meeting before, during or after the meeting and all
such waivers shall be deemed equivalent to the giving of notice.
Attendance by a Director at a meeting shall be deemed a waiver of
Notice by him.

5.12 Quorum: A gquorum at Directors’ meetings shall consist of
a majority of the entire Board. Members of the Board may partici-
pate in a meeting of the Board by means of a conference telephone
or similar communications equipment by which all persons partici-
pating in the meeting can hear each other at the same time and
participation by such means shall constitute presence in person at
a meeting. The acts approved by a majority of those present at a
meeting at which a quorum is present shall constitute the act of

" the Board; except where approval of a greater number of Directors

is required by the Master Declaration or these By-Laws.

5.13 Adjourned Meeting: If, at any meeting of the Board,
there be less than a qguorum present, the majority of those present

9
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may adjourn the meeting from time to time until a dquorum is
present. At any adjourned meeting any business which might havr
been transacted at the meeting as originally called may b
transacted without further notice.

5.14 Joinder in Meeting by Approval of Minutes: The joinder
of a Director in the action of a meeting, by signing and concurring
in the minutes thereof shall constitute the concurrence of such
Director for the purpose of determining requisite majorities on any
action taken and reflected in such minutes; provided such
concurrence shall not be used to create a guorum. Directors may
join in minutes under this section only after an open meeting, for
the purposes herein provided.

5.15 gonference Telephone Meetings: The Board of Directors or
a committee thereof may participate in a meeting by using confer-
ence telephones or similar communication equipment which permit
all persons participating in the meeting to hear each other at the
same time. Participation in this manner shall constitute presence
in person at the meeting.

5.16 Meetings Open: Meetings of the Board shall be open to
all. Lot Owners, and notices of such meeting shall be posted
conspicuously forty-eight (48) hours in advance of such meeting for
the attention of Lot Owners except in an emergency.

5.17 Presiding Officexr: The presiding cofficer at Directors’
meetings shall be the President. In the absence of the Presiden
the. Vice President shall preside. In the absence of both, t.

Directors present shall designate one of their members to preside.

. 5.18 Orxder of Business: The order of business of Directors’
meetings shall be:

(a) Roll Call.

(b) Proof of notice of meetings or waiver of notice.
{c) Reading and disposal of any unapproved minutes.
(d) Reports of officers and committees.

(e) Election of officers, if any.

(£f) Unfinished business.

(g) New business,

(h) Announcements.

(i) Adjournment.

ARTICLE VI. POWERS AND DUTIES OF BOARD _OF DIRECTORS

The Board shall have all powers, authority, discretion and
duties necessary for the administration and operation of The
Inlets, the Master Association and Common Property, except as may
be reserved or granted to the Owners, Declarant or a specific
committee or committees of the Master Association by the Master

Declaration, the Articles or these By-Laws. . The powers of the

Board shall include, but shall not be limited to, the followinc

10
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6.1 General Powers: All powers specifically set forth in the
Master Declaration, Articles and these By-Laws, and all powers
incident thereto or reasonably to be inferred therefrom.

6.2 Enforcement: The Board shall enforce by legal means,
provisions of the Master Declaration, the Articles, the By—-Laws,
the Architectural Standards and other Rules and Regulations for the
use of the property of the Master Association. In the event that
the Board determines that any Owner is in violation of any of the
provisions of the Master Declaration, By-Laws, -Articles, the
Architectural Standards or other Rules and Regulations, the Board,
or an agent of the Board designated for that purpose, shall notify
the Owner of the nature of the violation. If said violation is not
cured within five (5) days after the date of such notice, or if
said violation consists of acts or conduct by the Owner, and such
acts or conduct are repeated, the Board may exercise th
responsibilities and rights as provided in the Master Declaration,
including the levy of a fine for each offense against the Owner,
the amount of such fine shall be in such reasonable amount as may
be established from time to time by the Board, as being sufficient
to encourage appropriate observance of applicable provisions of the

‘Master Declaration, By-Laws :and Rules and Regulations. Each day

during which the violation continues shall be deemed a separate
offense. Such fines shall be assessed as a Special Assessment
against the Lot Owner and shall constitute a lien upon the Lot or

Parcel of such Owner, and may be foreclosed by the Master

Association in the same manner as any other lien; provided that
before foreclosure of any lien arising from such a fine, the

.defaulting Owner shall be entitled to a hearing before the Board or

other Committee so designated in the Master Declaration, upon
reasonable written notice, specifying the violations charged and
may be represented by counsel; provided further than no fine may be
levied in any event against the Declarant. In addition, the Board
may suspend the right of any Member to use facilities located on
the Common Property for any period during whieh any Assessment
against his Lot or Parcel remains unpaid and delinquent, and may
likewise suspend such right for a period not to exceed thirty (30)
days foxr any single infraction of the Rules and Regulations of the
Master Association. Provided, however, that any suspension of such
right to the use of facilities, other than for failure to pay
Assessments, shall be made only after a hearing before the Board,
upon reasonable written notice to the Owner, specifying the
violations charged. At any such hearing, the Owner may be
represented by counsel.

6.3 Budget and Assessments: To adopt budgets and make
Assessments, and to use and expend Assessments and other receipts
of the Master Association to carry out the powers and duties of the
Master Association pursuant to the Master Declaration and By-Laws.

6.4 Employmepnt: To employ, dismiss, control and contract for
personnel and contractors for the administration and operation of
the Master Association and Common Property, including but not

11
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limited to managers, maintenance personnel, attorneys, accountants
and other professionals, by employment or contract, as the Board
may determine.

6.5 Rules and Regqulations: To adopt, amend and rescind
reasonable rules and requlations relating to the administration of
the Master Association and operation and wuse of the Common
Property, subject to the Master Declaration and By-Laws. Provided,
however, that any rules or regulations adopted by the Board or
other committee so designated in the Master Declaration may be
supplemented, amended or rescinded by affirmative vote of the
Owners entitled to cast three-fourths (3/4) of the votes of the
owners present at the meeting except that no such vote of the
owners to supplement, amend or rescind a rule adopted by the Board
shall be effective unless the written consent and joinder of  the
Declarant shall also be obtained during any period of time in which
the Declarant owns any portion of The Inlets. Any such rules o
regulations approved by the Owners shall not thereafter be amended
or rescinded except upon affirmative vote of the Owners entitled to
cast sixty-six (66%) of the total votes of the Owners. .

6.6 Committees and Boards: To create and disband such
committees and boards as the Board may from time to time determine
as reasonably necessary or useful in and about the administration
and operation of The Inlets, the Master Association and Common
Property, and to delegate such authority to such committees as may
be reasonable in connection with their purpose, subject always to
the provisions of the Master Declaration, Articles and By-Law

All committees of the Master Association shall keep records an.

conduct meetings in the same manner, to the extent applicable, as
is required of the Board. Nothing contained herein shall restrict
the authority of the Owners to create, elect and disband such
committees, or from modifying the duties and responsibilities of
such .committees. Any such action of the Owners shall not be
amended ox rescinded except by the Owners. Nothing contailned
herein shall be deemed to restrict the authority of the President
of the Master Association from appointing advisory committees not
inconsistent with committees created by the Board and the Owners.
Subsequent to the termination of the Declarant’S right to appoint
a majority of the Board, the Architectural Review Committee (ARC)
shall consist of not less than three (3) nor more than five (5)
members but during the period the Declarant can appoint a majority
of the Board, the Committee shall consist of two (2) persons
appointed by the Declarant and the persons appointed shall serve
until replaced by Declarant or until the Declarant no longer has
the right to appoint a majority of the Board, whichever first
occurs. Except as provided, the members of the ARC shall be
appointed by the Board. The ARC members shall select their own
chairman. Terms of the ARC members shall be for two (2) years, and
the terms shall be staggered so that no more than two (2} members
are appointed for the same term. ‘
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ARTICLE VII. OFFICERS

7.1 Officers and Election: The officers of the Master
Association shall be a President, who shall be a Director; a Vice
President, who shall be a Director; a Treasurer, a Secretary and
such other officers as may be determined from time to time by the
Board, all of whom shall be elected annually by the Board, and
which officers may be removed by a majority vote of all Directors
at any meeting. Any person may hold two (2) offices. The Board
shall designate the powers and duties of such other officers as it

may create.

7.2 President: The President shall be the chief executive
officer of the Master Association. He shall have all of the powers
and duties which are usually vested in the office of President of
an Master Association; including but not limited to the power to
appoint advisory committees from time to time;, from among th
Members or others as he may in his discretion determine
appropriate, to assist in the conduct of the affairs of the Master
Association. He shall serve as Chairman at all Board and

Membership meetings.

7.3 Vice President: The Vice President shall, in the absence
or disability of the President exercise the powers and perform the
duties of the President. He shall also generally assist the
President, and exercise such other powers and perform such other
duties as shall be prescribed by the Directors.

7.4 Secretary and Assistant Secretary: - The Secretary shall
keep the minutes of all proceedings of the Directors and the
Members. He shall attend to the giving and serving of all notice
to the Members and Directors, and other notices required by law and
the Master Declaration documents. He shall keep the records of the
Master Association, except those of the Treasurer, and shall
perform all other duties incident to the office of Secretary of an
Master Association, as may be required by the Directors or the
President. The Assistant Secretary, if such office is created,
shall perform the duties of the Secretary, when the Secretary is
absent. The minutes of all meetings of the Members and the Board
shall be Xkept in books available for inspection by Members, or
their authorized representatives, and Board members at any
reasonable time. All such records shall be retained for not less
than seven (7} years.

7.5 Treasurer: The Treasurer shall have the custody of all
the property of the Master Association, including funds, securities
and evidences of indebtedness. He shall keep the books of the
Master Association in accordance with good accounting practices and
provide for collection of Assessments and he shall perform all
other duties . incident to the Office of Treasurer. All such records
shall be retained for not less than seven (7) 'years.
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7.6 Indemnification of Directors and Officers: Every Director
and every officer of the Master Association shall be indemnified by
the Master BAssociation against all expenses and liabilities,
including attorney’s fees, reasonably incurred by or imposed upon
him in connection with any proceeding to which he may be a party or
on which he may become involved by reascon of his being or having
been a Director or officer of the Master Association, whether or
not he 1s Director or officer at the time such expenses are
incurred, except in such cases when the Director or officer is
adjudged guilty of willful misfeasance or malfeasance in the
performance of his duties. The foregoing right of indemnification
shall be in addition to and not exclusive of all other rights to
which such Dlrector or officer may be entitled.

7.7 Term:  All officers shall hold office until their
successors are chosen and gualify. : ‘

ARTICLE VIII. FISCAL MANAGEMENT

The provisions for fiscal management of the Master Association

set forth in the Master Declaration shall be supplemented by the

following provisions:

8.1 Agcounting: Receipts and expenditures of the Master
Association shall be credited and charged to such accounts as the
Board, in consultation with its accountants, shall from time to
time determine to be necessary, reasonable or appropriate. Such
accounts may include various categories of current expenses a!
receipts, contingency .funds, reserves for deferred maintenance,
capital expenditures and replacements and such additional accounts
as the Board may from time to time establish.

8.2 Budget: The Board shall adopt a budget for each calendar
year which shall include the estimated funds required to defray the
current expenses and may provide funds for reserves and funds for
specifically proposed betterments and approved improvements.

8.3. Procedures: The Board shall adopt a budget in accordance
with the Master Declaration.

8.4 Assessments: Regular Assessments against an Owner for his
share of the items of the budget shall be made in advance on or
before December 31 preceding the year for which the Assessment is
made.  Such Assessment shall be due either annually or, at the
discretion of the Board, in four (4) equal quarterly installments,
which shall come due on the 1st day, of January, April, July and
October of the year for which the Assessments are made. I1f a
Regular Assessment is not made as required, an Assessment shall be
presumed to have been mwade in the amount of the last prior
Assessment and monthly payments thereon shall be due from the 1st
day of each month until changed by an amended Assessment. In the
event the Regular Assessment proves to be insufficient, the budget
may be amended at any time by the Board and a Special Assessm

14




41Ok, 'wul‘l'luu. ~V£LT V00 L0% Fage 27 of 51 Date: 7/1/2022 Time: 10:44 AM
Angelina "Angel" Colonneso Clerk of Courts, Manatee County, Florida

b

=y
c ]

o

g

aiidn

[P N Ve

levied. The Special Assessment shall be due on the 1lst day of the
month next following the month in which the Special Assessment is
made or as otherwise provided by the Board. The first Regular
Assessment shall be determined by the Board of the Master
association. Other Special Assessments may be made from time to
time by the Board as provided in Section 5.04 of the Master
Declaration, with Master Association approval where required. In
addition to Regular Assessments and Special Assessments, the Master
Associlation and Board may levy other Assessments in accordance with
the provisions of the Master Declaration. '

. 8.5 Acceleration of Assessments: Upon default in payment, the
Board may elect to accelerate remaining installments of Regular,
Supplemental ox Special Assessments, and such Assessments shall
stand accelerated thirty (30) days after delivery or receipt of
such notice of election to or by the delinquent Lot Owner, or
thirty (30) days after malling of such notice- of election by
certified or registered mail, whichever first occurs.

8.6 Expenditures: All funds of the Master Association ‘shall
be expended only upon authorization of the Board. Approval of the

‘budget shall be deemed authority to expend funds for the items and
- contingency funds within the budget. Funds derived from Special

Assessments and funds in reserves shall be expended solely for the
purpose for which such Assessment was made or reserve established.
Notwithstanding the foregoing, amounts and reserves may be used
from time to time to make otherwise authorized expenditures pending
receipt of payment of assessments or other sums due as a method of
management of cash flow provided that funds borrowed from reserves
or other special purpose accounts are restored when cash flow again
permits. This provision shall not be deemed to permit the Board to
expend reserves or other special purpose funds for expenses in
excess of budgeted expenses unless same are replaced by funds
derived from assessments or other receipts not designated for such
reserves or special purpose accounts. Contingency funds may be
expended for any legitimate purpose -by action of the Board. :

8.7 Depository: The depositcry of the Master Association
shall be such bank or banks as shall be designated from time to
time by the Directors, and in which the moneys of the Master
Association shall be deposited. Withdrawal of moneys from such
accounts shall be only by checks signed by such persons as are
authorized by appropriate resolution of the Board. Funds of the
Master Association may be commingled or kept in separate accounts,
but any such commingling shall not alter the accounting designated
pursuant to Section 8.1 hereof.

8.8 Financial Report: After the Declarant transfers complete
control of the Master Association, a report of the accounts of the
Master Association shall be made annually by the Board, and a copy
of the report shall be furnished to each Member not later than
April 1 of the year following the year for which the report is
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made. At least every three (3) years, the report shall include a
review or an audit by an independent certified public accountant

8.9 Fidelity Bonds: Fidelity Bonds shall be reguired by the
Board from all persons handling or responsible for Master
Association’s funds. The amounts of such bonds shall be determined
by the Board of the Master Association. The premiums on such bonds
shall be paid by the Master Association as a common expense.

ARTICLE IX. PARLIAMENTARY RULES

Roberts Rules of Order, the latest edition, shall govern the
conduct of the meetings of the Master Association, the Board and
Committees of the Master Association when not in conflict with the
Master Declaration, Articles or these By-Laws.

ARTICLE X. AMENDMENTS

These By-Laws may be amended by Members of the Master
Association at any regular or special meeting duly called for that
purpose by the affirmative vote of an absolute majority of all
votes entitled to be cast. No Amendment shall be made that is in
conflict with the Articles or the Master Declaration and no
amendment may be made without the prior written consent 'and joinder
of the Declarant during any period of time in which the Declarant
is a Declarant Member of the Association. Amendments to the By-
Laws shall not be effective until they have been certified by ar
authorized officer of the Master Association and a copy of tl
Amendment is recorded in the books of the Master Association.
Prior to the Turnover Date, these By-lLaws may also be amended by
the Declarant Members as provided in the Master Declaration.

ARTICLE XI. MISCELLANEOUS

The provisions of these By-Laws shall be construed
together with the Master Declaration and the Articles. In the event
of a conflict between the provisions hereof and the provisions of
the Master Declaration, the provisions of the Master Declaration

' shall control. The provisions hereof shall be liberally construed
to grant to the Master BAssociation sufficient practical authority

to operate the Subdivision. Whenever the context so requires, the
use of any gender herein shall be deemed to include all genders,
and the use of the plural shall include the singular and the
singular shall include the plural. Unless the context shall
otherwise require, terms used herein shall have the same meanings
as set forth in the Master Declaration. '

Until such time as the Declarant, or any Successor
Declarant, shall no longer own any portion of The Inlets, the
Master Associlation, its Directors and officers, shall take all such
actions as may be necessary or appropriate to enable the Declarant
to exercise any power or authority reserved by the Declarant f
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its benefit in either the Master Declaration, the Articles or these

By-Laws.

The foregoing was adopted as the By-Laws of The I
Riverdale, Inc. at the first meeting of the Board on the

of February , 19%54.
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